









































WORLD SECURITY

remembered that in reality the end of the Cold War is likely to make
possible savings in defence considerably greater than those that have been
allowed for, and that this in turn is likely to have important implications
for what is likely to be feasible in other areas.

If, as seems quite probable, by 2010 defence spending were reduced
to about half the present level in real terms, it would amount to somewhere
intheregion of £20 billion less thanifit had continued at today’s percentage
of gross domestic product. This is big money by any standard: of the same
order of magnitude, for example, as the total level of annual government
expenditure today on health or on education, and far greater than total
government capital expenditure of all kinds. It is also equivalent to about
15 times the current level of expenditure on overseas aid.
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