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+ Because many of the less-developed countries will not
feel able or willing to undertake the investment needed
for changing to new methods, or to give up low-cost
existing methods, or to forego the use of indigenous fossil
fuel or forest resources, they are likely to provide the
cooperation required of them only if they get financial
and technological help from the more developed
countries. Thisislikely, in one way or another, to involve
substantial transfers of technology and investment
capital from the richer countries to the poorer ones.

While international agreement will be essential, the scale of the
problem and the conflicts of interest will make agreement particularly
difficult to reach. There will also be the need to devise suitable policy
instruments and institutional arrangements for implementing them.
Fortunately, the need for agreement is not immediate: there is concern
about tripping unknown thresholds but, essentially, it is a problem not of
weeks or months, but of decades and centuries. This combination of high
stakes, conflicting interests and lack of immediate urgency means that
international bargaining will be long, difficult and important — most
probably the centralissue of international negotiations throughout the two
decades to 2010.



